Life Events: Buying a Home

What financial considerations should be
kept in mind when buying a home?
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Purchasing a home is a major financial decision, with significant risks and opportunities
- key considerations to keep in mind include:

Total Cost of Ownership:
» Make sure to factor in not only mortgage payments, but also property taxes,
utilities, homeowner's insurance, and maintenance/upkeep
» Asneeded, also consider changes to commuting, childcare, and education costs
(e.g. private schools if needed)

Financing:
» Explore all potential options including cash payment, various forms of
mortgages, and reverse mortgages

Insurance:
» Ensure that Homeowner's Insurance covers the full replacement cost, and
consider implications on e.g., life insurance and umbrella policies
The titling of the home needs to be considered carefully, as do the tax implications
(see sidebars on the right for details)

Lastly, while every home purchase is different, here is a typical sequence of events:
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\—/ Find a Home, \—/Get Home & Enjoy!
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DISCLAIMER: This content is for general informational and educational purposes only and does
not represent investment, tax, or legal advice. You should not act or refrain from acting on the 1
basis of this content alone without first seeking advice from your tax and/or legal advisors.
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|.R.S. Pub. 530 - Tax Information for Homeowners

"Buying a Home" from HUD.gov
"15 Steps to Buying a House"” from Nerdwallet
"Your Complete Guide to Buying a House”

Archford Capital Strategies, LLC ("Archford”)is a Registered Investment Advisor, registered with the U.S. Securities and Exchange Commission
("SEC”"). Registration as an investment advisor does not imply a certain level of skill or training. The information presented has been prepared on
the basis of publicly available information, internally developed data or other third-party sources. There is no guarantee as to the accuracy,
completeness, or reasonableness of the contents contained herein. Archford Capital Strategies, LLC and its affiliates do not provide legal advice.
Tax and accounting services are offered through Archford Accounting, LLC, an affiliated entity of Archford Capital Strategies.

Archford Accounting, LLC must be formally engaged for tax or accounting advice.

The information provided is for educational and informational purposes only and does not constitute investment advice and it should not be
relied on as such. It should not be considered a solicitation to buy or an offer to sell a security. It does not take into account any investor's
particular investment objectives, strategies, tax status or investment horizon. You should consult your attorney or tax advisor.
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https://www.irs.gov/pub/irs-pdf/p530.pdf
https://www.hud.gov/topics/buying_a_home
https://www.nerdwallet.com/article/mortgages/home-buying-checklist-steps-to-buying-house
https://www.bankrate.com/mortgage/home-buying-guide/
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